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7KHADOWLRROMHQWHR QY P& &/ HU YBIWW KEUHP LHWKHUS QD FRIU
FRQYHOQWABR®KRZPHHWYQ QW& SHFHYG QMW KBILG $W O D B WIRQ
/RFDWIHYEKKHDRM RZQWRZKHME & VR UW K MXBWH QX HWDNHGULYHU
RIHFRQRRIWR ZWRKWDOWLFKISISRUWREBOVLQH VWHMWW D X UDIGBW V
FXOWXQDWLWXXMER®RW KFZLWK VWRRUOG FEQDVYWYLUIEUDQWDG
PRVWPSRUW DIQWSQWRIWHWLHROR QQRYDWK EBP@®NHMD VWD Q GRXW
GHVWLQDWLRQ

7K 1% D O W LPRRQWH Q&H RQNER P P L WWBHGR Y L © QQUIF O XOVQBHOFRPLQJ
HQYLUR QIR HVAX/W A QW R QV XWKBWH U\R QUHH J D U GROBIE/IVO L W \
FDQ IXOO\ SDUWLFLSDWH LQ WKH HYHQWV FRQIHUHQFHV DQ
‘H DUFRP S O IZI QAKK$P H U IQRDL WIKV D E L CSIEWE.' il i
LPSURYH DFFHVVLELOLW\ WKURXJKRXW

7KHADOWLBROMHQWHRMHNSURXBR DY ML J(
"HOFRBIOHGUHLQIRBRKIBRPPLWPWRWKDQ
L @& KD U®LWWDY D O X3-DAU W Q@ IHG6 WO W LPRRIVHLX]
RVXSSRRIWHUUBYRXDBHEROODERWMBWUR Q
IRFXRQFRQWLQXRSVRY HPWMKQWR XIW DWU D
LQIUDVWUXFWXUH HQKDQFHPHQWY HQ

7R /HDUQ O&RQUIEN +HUH



75$163257$7,21 72 )520 &21)(5(1&( 6,7(

7KHDU\ODASDUWPRIQWDQVSRUWDMWRIRODWD Q RHLQIRUPDRQ R Q
DFFHVWL.EDBYVSRUPDWWR@®RQMLIGHLQ IRUPDWRRXMH $ZHEVLWH
EHOR)R U X HV W LSROH/DRRQ W DFMD W 7RQOHH

0DU\ODQG 5HOD\ RU

e W XVHOYFOXGH¥VVPSMQHHOWHKNXUHPHMWVIDWQ ®WRXWEHQWLILFDWL
GHYLFHV

e 6XEZD\QF O XB+HY DIMREUWF D O DIWCRAAD O @ VAU DFWV H V VALIEWDWNHL Q J
DXWRPDWLF YRLFH DQQXQFLDWRUV DQG SULRULW\ VHDWLQ

e /LIKWDL@MFOXGHFNHM)GLROFKLQBYFHEXWWRXHY BERDUGLQJ
SODWIRUPVY WDFWLOH ZDUQLQJ VWULSY DQG SULRULW\ VHI

e ORELOLWSUIRYN.BGHR/PSUHKHOQU UDNY WD QWINMA R ZIWRELOLW\/LQN
ZKLAKXOPRPSOIZD PAKKHS DQGW Y SOHPHQWIRODWRRQWLW\/LQN
SDUDW WHQWILWRS H R SOK-RE HF D YRUBIG L VD E DO K@ D BRIV HL[H G
UR X WHIU Y LOFRIE/L OVLWAULY LYBFY D L ODLEVOKA IQUTFHD UW H U R ID P L OR
DQOR FIXM R X VQI® U IVIHQ YILEHD O W LRIRW\RE L AMWMD LOD AN U V
SHGDWHYIBQ\DZHHW KU R X JWRWMU YR B H)R ® R UHQ | R UP DWLRQ
WKARELOLW\/LQN ZHESDJH

JRU PRUH LQIRUPDWLRQ RQ WUDYHOOLQJ %DOWLPRUH E\ ZKHH
KWWSV ZKHHOFKDLUWUDYHO RUJ EDOWLPRUH
)RLDGGLWLQQFDUZPDN\QDR@DFFHVVWBDQVSRLR\BWWFB@K@{IZP\D-IWQ(H
07$7UDQMAWRUPDWRRQYRAQWH U WROBHRU
0DU\ODQG 5HOD\ RU

JRW QT XHVWRRERPPHQWYD UGQLTRID FFH VYV LEQDIWHM MHD U\OD Q G
7UDQVLW $XWKRULW\ DFFHVVLELOLW\ ZHEVLWH IRU WKHLU $'$
3$5. ,1*

7TKHADOWLERQUWH QAHBWERHYRWD YRQ VISWHN I$SOSHD UNLDBLOLWLHV
VXUURXQGLQJ WKH &HQWHU DUH RSHUDWHG E\ WKLUG SDUW\

)R W KPR VAR Q Y H QHL FSQHW L HVQHIH& & HF R P P HR\GIMVKG6 SR W + B 8 BV R
SODRXSDUNLQ@IGYD @WHAVVLEDUNNVGDFHNE HU HAW Y MK U R XWHKH
%DOWLPRUH &RQYHQWLRQ &HQWHU 6SRW+HUR 3DUNLQJ SDJH

JRIPRUHQIRUPDRQSDQUNLVHMW K#HW &SEDUNIZHMESD RHWK#®WDOWLPRUH
SDUNLQJ $XWKRULW\ ZHEVLWH
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$0OPQWUD QRANKXPHDOWLRRQMNHQWHRQMWEIKHHOFRBEWVVDBGH
HTXLS SH@MHUYGBHY HZDRXSSERW Y H QI HRMIXGG URS RKIHPRVW
FRQYHQLHQW HQWUDQFH ZLOO GHSHQG RQ ZKHUH \RXU HYHQW

3UDWWUHR®E QW UD Q FRIF D WHHCDWK R U QRHIB U\N W U IDIQVE R ZD U G
BWUHHW

e JHDWXUHV D GURS RII GULYHZD\ ZLWK DFFHVV WR : 3UDWW
e (TXLSSHG ZLWK FXUE FXWV DQG DFFHVVLEOH GRRUV

8SSHYKDUGMNUHRBEQWUD QAR+ DWHDWKHR U QRHEU D 8WWW 1B ID\®
&KDUOHYV 6WUHHW

e JHDWXUHV D GURS RIl GULYHZD\ ZLWK DFFHVV WR : 3UDWW
e (TXLSSHG ZLWK FXUE FXWV DQG DFFHVVLEOH GRRUV

IRZHU &KDUOHYV 6WUHHW /REIREADMME DQRH)JI 6RXWK &KDUOHV 6"

e JHDWXUHV D GURS RIlI GULYHZD\ ZLWK DFFHVV WR 6 &KDUOF
e (TXLSSHG ZLWK FXUE FXWV DQG DFFHVVLEOH GRRUYV

IRWBUDBWWWHMMMH ZDXQQEZAIVWRIDWRETLWBDUDWRHORPEDUG
6 W U HZHKKW RKX GHD WAR H V WRW KZAHH VRMW K&IR Q Y H Q&M RWE R W L RIDHIINW
EDPGH@PUGAWRPHRIWKHWD OWLPRUIRHMDOWLPROQHITUERWRFDWRG
WKH HDVW

9LHZ RI 3UDWW 6WUHHV
HQWUDQFH WR WKH %D
&RQYHQWLRQ &HQWHU
LQFOXGHV GURS RII GU
FXUE FXWV DQG DFFHYV
GRRUV DW WKH HQWUD
WKH EXLOGLQJ



%HORZ LV WKH RIILFLDO DGGUHVV RI

/KH %DOWLPRUH &RQYHQWLRQ &HQW
2QH :HVW 3UDWW 6WUHHW
%DOWLPRUH ODU\ODQG

>$O0W 7H[W $ *RRJOH PDS
GHSLFWLQJ WKH ORFDWLRQ
%DOWLPRUH &RQYHQWLRQ &

(; 7(51$/
5287(66, (: $/.6

6LGHZDON WKRURXJKIDUHYV
VXUURXQGLQJ WKH %DOWLP
&RQYHQWLRQ &HQWHU DUH
FHPHQW DQG EULFN ORVW D
UHODWLYHO\ OHYHO DQG LQ
FRQGLWLRQ KRZHYHU VRPF

VHFWLRQV LQFOXGH GUDLQLE
DQG ORRVH EULFNV

%DOWLPRUH V VHDVRQDO ZF
PD\ EULQJ KHDY\ UDLQ VQR:
HIWUHPH KRW FROG WHPSHL
ZKLFK FDQ DIIHFW RXWGRRU
EHWZHHQ KRWHOV DQG WKH
&RQYHQWLRQ &HQWHU GHSH
WKH WLPH RI \HDU
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H6DOWLRRQWHQ®H QW NWRFDWI@P®DMRUEKHUFRQVW UXFWLRQ
| UD VW SXURMDHUIFMVTVX H R MFOSLW/D U H V XSIRW W IRRVONVG HZ DAANE U L G JH V
HQWUDQFHV L QOFRPHGEWRLIQWRQQHFWRBKH\DWHHIHQF\ PD\
FDVLREHFO®WVRHWE H U R X S/O\VE H U (CCRAR HY/ WU R OWDHMI UR Y L B KIGQ
RVXUHV WDNH SODFH

W KPR VXS WR G QWWRH P DINELRR¥)@ W U ID@FRED O N ZDRF H V V LALLLOR @V \

XU YLVLW SOHDVH FRQWDFW

RQQHFWLRQV WR +RWHOV

,QGRRU 6N\ %ULGJH /HYHO &RQQHFWV WKH %&& WR WK
VLGH

2XWGRRU 6N\ %ULGJH /HYHO &RQQHFWV WKH %&& WR V
VLGH

SHGHVWULDQ &URVVLQJV

ORVW FURVVZDONY QHDU WKH %&& KDYH YLVXDO FURVVLQJ |
FURVVLQJ VLIQDOV

&XUE FXWV DUH FRPPRQ WKURXJKRXW WKH VXUURXQGLQJ VI
DFFHVVLELOLW\

6HH SKRWRV EHORZ IRU D YLVXDO GHSLFWLRQ RI HITWHULRU UF

H VKRZLQJ D VDPSOH RI WKH EULFNHG D

W X
H3UDWW 6WUHHW PDLQ HQWUDQFH WR WKF

U
U
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OH FORVHU XS YLHZ RI G

K
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U
H %DOWLPRUH &RQYHQW

LYHZD\ RI DW OHDVW

L
L

YHZD\ LPPHGLDW|
RQ &HQWHU 3LFW
\DUGV LQ OHQJWK @



>$0W 7H[W 3LFWXUH VKRZLQJ WKH LQWHULRU RI WKH VN\zZzDO
&RQYHQWLRQ &HQWHU RQ WKH RU WKLUG OHYHO RI WKH
FDUSHWLQJ DQG QDWXUDO OLJKWLQJ WKURXJK H[WHQ
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6HH WKH LOWHUDFWLYH YLGHR PDS RI WKH %&& IRU LQIRUPDW
HOQWUDQFHV DORQJ ZLWK ORFDWLRQV RI HOHYDWRUV DQG HV|

. ILUVWO/BYHRYLGHY DFFHVV WR H[KLELW KDOOV DQG ORD
E\ HOHYDWRU DQG HVFDODWRU

. VHFRQG /3H¥YRYXLGHV DFFHVV WR DOO DUHDV RI WKH %&&
DQG KRWHOV DV ZHOO DV DFFHVVLEOH HOHYDWRUV %RWK
6WUHHW /REE\ HQWUDQFHY DUH ORFDWHG RQ WKLV OHYHO

. WKLUG BHWYQGHY HVFDODWRU DQG DFFHVVLEOH HOHYD!
IORRU RI WKH 3UDWW 6WUHHW /REE\ WKH PDLQ WHUUDFH C
/IREE\ PHHWLQJ URRPV DQG WKH +LOWRQ +RWHO

. IRXUWK B(HMMHHYAGHV DFFHVV WR %DOOURRPV , ,9 DQG LV I

DQG HVFDODWRU

)RU DQ DGGLWLRQDO LQWHUBEW LDR RWIEDDWHILRMWW R 0DSV
30DQV

JRU PRUH LQIRUPDWLRQ RQ %&& OHYYHEGHDWFIHEMNAIFW O ) GMHEB X
FRQWDFW WKH %&& $'$ &RRUGLQDWRU DW RU DFFHVYV
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$00 %DOWLPRUH &RQYHQWLRQ &HQWHU UHVWURRPYV DUH ZKHF
ZLWK $'$ VWDQGDUGV

$00 *HQGHU 5HVWURRPY DUH ORFDWHG DW WKH IROORZLQJ DL
FDQ EH FRQYHUWHG WR DQ DOO JHQGHU UHVWURRP RU UHDVYV
QHHGV )RU UHTXHVWYV RU TXHVWLRQV SOHDVH FRQWDFW \RXI

e /HYHO ,Q ([KLELW +DOOV ( 6ZLQJ ) DQG *
e /HYHO $FURVV IURP 5RRPV DQG
e /HYHO $FURVV IURP %DOOURRPYV DQG

2Q %&& PDSV DQG IDFLOLW\ VLIQDJH DOO JHQGHU UHVWURRP
, QWHUQDWLRQDO 6\PERO RI $FFHVV ,6%$ ZKLFK LV VKRZQ LQ W
DQG DUURZV

7R YLHZ D GHWDLOHG UHVWURRP PDS RQOLQH FOLFN WKH LPL

>$O0W 7H[W ,PDJH VKRZV D PDS RI WKH WKLUG OHYHO RI
&LUFOHG LQ UHG DQG SRLQWHG WR ZLWK UHG DUURZYV DUH W
%.,1' /2: 9,6,21 $&&( 66
6LIJQDJH DQG IDFLOLW\ FRQWRXU %&& VLIQDJH LQFOXGHV GDI
EHDPV IRU QDYLJDWLQJ PDMRU DUHDV RI HDFK IORRU DQG ODL
DQG DGMDFHQW HQWUDQFHYV WR HDFK PHHWLQJ URRP



W 3KRWRJUDSK GHSLFWYV O
WWHULQJ RQ RYHUKHDG EH
QJ DWWHQGHHV WR PDMRU
VSDFH 3KRWR DOVR VKRZ

H QXPEHUV SRVWHG DERYH HDFK
URRP @

JH IRU JHQHUDO QDYLJDWLRQ LV
DOVR SRVWHG ZLWK ZKLWH VPDOOHU
SULQW HULQJ RQ JUH\ SLOODUYV
WKURXJ WKH EXLOGLQJ O0ODSV DUH
LQFOXG RQ WKH ODUJHU SLOODUYV

Tx0
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>$OW 7H[W 3KRWRJUDSK GHSHLFW WV H[W 3KRWRJUDSK GHSLFWV
W\SLFDO &RQYHQWLRQ &HQWRQYSHQ@WDRQ &HQWHU SLOODU OD!
ZLWK OHYHO DQG URRP LQIRUPIRWPR®LRQ DW WKH WRS %HOF
SRVWHG LQ ZKLWH OHWWHUL@RRRQPDSY DQG GHVFULSWLRQV L
JUD\ EDFNJURXQG @ ZKLWH OHWWHULQJ @



I HDFK PHH

WUDQVOZCL

VLGH R
U SULQ
VLIJQV DOVR LQGLFDWH

IJLVWHQLQJ 'HYLFHV $/°'
KROG RSHQV VR GRRUV

RU DW WKH HQWUDQFH RI
W QXPEHUV DQG %YUDLOOH
DFK URRP V VXSSRUW RI HLWKHU LQI!
'RRUV WR WKH URRPV RSHQ WRZDUC
D EH

H
v R
FDQ KHOG RSHQ IRU HQWUDQWV

H
KW DQG
J

V %UDLOOH
H $/°
RVWHG EHORZ WKH ODUJH

PV WKH 1XUVLQJ
HVVLEOH VSDFHYV

G ZLWK ODUJH SULQW
WHULQJ VLJQV QH[W WR HQWUDQFHV DQG
SURWUXGLQJ VLJQDJH IRU IODJJLQJ
DWWHQWLRQ RI DWWHQGHHYV

e

JHQGHU UHV
P DQG RWKH
FOHDUO\ PD

QUUH WNCrORCUTMY
TCHMO CcOoIxmmcC

=T

>$OW BHRW R J GHSK BW V
JUDDQE®URZWQRRPDUNHG
5HVWURRAMVKODUJH SULQW
O H W WIHELR \@HIGHR RIWV L 1@

Z K L'@WHW WZAHWDHQ P D FRHD

W R LIOSIRW \WAHRS K®IHRWA K H
GRRKDQGDHBGUHDG$O0O
JHQGHU UHVWURRP @

7TKH %&& IDFLOLW\ VXUIDFH
FRQWRXUV LQFOXGH WH[WXUHG RU
FRQWUDVWLQJ VXUIDFHVY SODFHG
EHQHDWK SURWUXGLQJ REMHFWYV IRU
JUHDWHU GHWHFWLRQ



























