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Consideration of Lea County Resolution No. 20-SEP-185R Certifying the Accuracy of the 2020
State of New Mexico Property Tax Rates for Lea County and the Issuance of a Written Order to
the Lea County Assessor to Impose the Rates
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Consideration of Lea County Resolution No. 20-SEP-185R Certifying the Accuracy of the 2020 State of New Mexico
Property Tax Rates for Lea County and the Issuance of a Written Order to the Lea County Assessor to Impose the
Rates
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.The 2020 Net Taxable Value IS $8,387,276,176 thIS TWO YEAR RATE COMPARISON 2019 2020 Difference % change

) ] LOVINGTON  Residential Inside 31.341 31.245 -0.096 -0.3%
IS an Inncrease Of $1’319,837’649 from the 2019 Residential Outside 27.541 27.486 -0.055 -0.2%
. . Non-Residential Inside 38.322 38.333 -0.011 0.0%

Taxable Value, an 18.67% Increase. This includes Non-Residential Outside 2672 2603 00 00w
all Residential, Non-Residential, State Assessed EUNICE  Residential Inside 32507 L5 2000 6w
. . . Residential Outside 28.080 25.826 -2.254 -8.0%

as well as Oil & Gas Production and Equipment. Non-Residential Inside 40.831 38.627 2204 5.4%
Non-Residential Outside 33.181 30.977 -2.204 -6.6%

. HOBBS Residential Inside 26.409 26.870 0.461 1.7%

0|ncrease N Value from 2019 Residential Outside 22.395 22.848 0.453 2.0%

Non-Residential Inside 33.058 33.527 0.469 1.4%

i R eS| d e ntl al $33 y 9 59 y 844 Non-Residential Outside 27.503 27.972 0.469 1.7%
.Non ReSIdentlaI $236,018,627 JAL Residential Inside 26.864 26.740 -0.124 -0.5%

Residential Outside 21.044 21.018 -0.026 -0.1%

*Qil & Gas Production $872’676’970 Non-Residential Inside 33.734 33.735 0.001 0.0%

. . Non-Residential Outside 26.084 26.085 0.001 0.0%
*Oil & Gas Equipment  $177,182,208

TATUM Residential Inside 26.166 26.161 -0.005 0.0%
‘TOta| $1 y 3 19 y 837 y 649 Residential Outside 23.066 23.048 -0.018 -0.1%
Non-Residential Inside 32.419 32.439 0.020 0.1%
Non-Residential Outside 28.194 28.214 0.020 0.1%

*The State Assessed has $618,447,347 in protest
for 2020, and we have a total of Residential & T e 10,000 10000 0000 00%
Non-Residential protests for $10,852,162. A oo swe e oo
Bison 9.659 10.000 0.341 3.5%
Horses 8.504 8.256 -0.248 -2.9%
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Consideration of Lea County Resolution No. 20-SEP-185R Certifying the Accuracy of the 2020 State of New Mexico
Property Tax Rates for Lea County and the Issuance of a Written Order to the Lea County Assessor to Impose the L6
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2 Year Tax Rate Comparison
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Consideration of Lea County Resolution No. 20-SEP-185R Certifying the Accuracy of the 2020 State of New Mexico
Property Tax Rates for Lea County and the Issuance of a Written Order to the Lea County Assessor to Impose the

Rates
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Consideration of Lea County Resolution No. 20-SEP-185R Certifying the Accuracy of the 2020 State of New Mexico
Property Tax Rates for Lea County and the Issuance of a Written Order to the Lea County Assessor to Impose the
Rates
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20 Year Assessed Property Values
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Please join us at our next meeting:

Lea County Board of County Commissioners
Regular Meetmg

Thursday, September 17, 2020 at 9:00 A.M.
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