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FINANCIAL
REPORT

Fiscal Year 2017

Balance Sheet as of 3/01/18 (1 page)
FY 2017 Profit & Loss Statement — 03/2017 — 02/2018 (2 pages)

Notes:

PA Fair Queen Program’s Fiscal Year runs 3/1/20xx through 2/28/20xx.
Balance Sheet shows a balance of $14,600.98 in the checking account.

Total Expense (pg 2 of Report #2) was $32,902.77. The Program’s total assets
(Checking and Savings) would not be sufficient to fund one (1) year of the Program if
there was no more incoming revenue.

Expenses not reflected in report:

o 2 Conference Calls = $94.37 (2/9/18 & 2/25/18; billed after 03/01/2018)
Revenue not reflected in report:

o Butler Fair — Madeline McEachin Event Brochures - $640.00

The Board invested $10,000 into an interest bearing savings account at the
beginning of the 2017-2018 Fiscal Year (from the checking account).

PSACF’s Approved General Budget (2016/2017) included $2,000.00 for the PA Fair
Queen’s fair visitation travel expenses. The Program incurred $4,896.58 in FY
2017 mileage. The Program billed PSACF for 6,411 miles at a rate of $0.40/mile for
the maximum $2,000.00 budgeted reimbursement (FY 2017).

The Queen Program reimbursed the 2017 Queen at the full IRS rate.

Prepared by Gary Moore, Treasurer
March 01, 2018














