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FINANCIAL 
REPORT 

 

Fiscal Year 2020 
 

1. FY 2020 Profit & Loss Statement – 03/2020 – 02/2021 (2 pages) 
 
Notes:   

• PA Fair Queen Program’s Fiscal Year runs 3/1/20xx through 2/28/20xx.   

• Current Assets as of 02/10/2021 
Checking Account   $30,402.95 
Savings Account   $10,009.36 
Certificate    $10,481.14 

• There was no Convention or in-person Queen Contest in January 2021.   
Queen Contest was held virtually with only 20 contestants. 

• Total Revenue (pg 1 of P & L Detail) was $4,941.72 

• Total Expense (pg 2 of P & L Detail) was $6,496.34.   

• Net Income ($1,554.62) 

• Expenses not reflected in report:   

o Photographer Honorarium from 2021 contest/crowning - $400  
(paid after 03/01/2021) 

o Shipping Expenses - $281.00 (paid after 03/01/2021) 

o Refund to PSACF of $119.00 ($800 contribution less expenses listed above 
(paid after 03/01/2021) 

• PSACF’s Approved General Budget (2019/2020) included $2,500.00 for the PA Fair 
Queen’s fair visitation travel expenses.  The Program incurred $1,648.18 in FY 
2020 mileage.  The Program billed PSACF for 2,352 miles at $0.40/mile for a total of 
$940.80 of reimbursed mileage (FY 2020).   The Queen Program reimbursed the 
2020 Queen at the full IRS rate of 57.5 cents/mile. 






